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PAYMENT BOND

KNOW ALL MEN BY THESE PRESENTS,
That we,      , (hereinafter called the “Principal”), as Principal and Lincoln General Insurance Company, a corporation duly organized under the laws of the State of Pennsylvania, (hereinafter called “Surety”), as Surety, are held and firmly bound unto       as their interest may appear (hereinafter called “Obligees”), in the sum of       Dollars ($     ), for the payment of which sum, well and truly to be made, we, the said Principal and the said Surety, bind ourselves, our heirs, executors, administrators, successors and assigns, jointly and severally, firmly by these presents.

WHEREAS, Principal entered into a certain Contract dated     ,      for       in accordance with the terms and conditions of said contract, which is hereby referred to and made a part hereof as if fully set forth herein?
NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH,  that if the Principal shall promptly make payment to all persons supplying labor and material directly to the Principal in the prosecution of the work provided for in said Contract, then this obligation to be void; otherwise shall remain in full force and effect.

PROVIDED, however, that Principal and Surety shall not be liable to the Obligees or any of them unless the Obligees or any of them have performed the obligations to the Principal in accordance with the terms of said contract; and

PROVIDED, further, that Principal and Surety shall not be liable to all Obligees in the aggregate in excess of the penal sum above stated.

Sealed with our seals and dated this       day of       A.D.     .

     

By: __________________________________________________________


     

By: __________________________________________________________


          

     Attorney-In-Fact
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